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Exploration and Production Licences

Contractor
Working Interests

TAQ TAQ and KEWA CHIRMILA
Genel: 44%

Sinopec: 36 %

KEPCO: 20%

Operator: TTOPCO

TAWKE
Genel: 25%
DNO: 55%
KEPCO: 20 %
Operator: DNO

DOHUK
Genel: 40%
DNO: 40%
KEPCO: 20%
Operator: DNO

MIRAN

Genel: 25 %

Heritage: 75 %

KEPCO: 25 % Back in Right
Operator: Heritage

BAR BAHAR
Genel: 40 %

Gulf Keystone: 40%
KEPCO: 20%
Operator: Genel

CHIA SURKH

Genel: 20 %

Petoil: 20%

Forbes&Manhattan: 40%

KEPCO: 20 %

Operator: Joint Operating Company

540 000 560 000
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Maria Conchita Exploration Block
Working interest: 40%
Partners TPIC,Multiservicios
Operator: TPIC
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& TaqTaq Development Block — Phase 1 4
Test Results&Flow Capacity: 46-48 API light oil

TT-04 TT-05 TT-06 TT-07 TT-08 TT-09 TT-10z

O Before Stimulation B After Stimulation
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2009 up to 40.000 BOPD production capacity
» January 2009, production capacity 60,000-65,000 BOPD

s Export commenced on 1st June 2009.
¢ Production Capacity at Plateau Level: 180,000 — 200,000 BOPD




Tanker Loading Station (TLS) Taq Taq Oilfield
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Taq Taq Oilfield

CPF Permanent Facilities

i

Taq Taq C
API: 47-48
Gas Oil Ratio: 35 SCF/BBL

H2S in Oil: 68 ppm real; after treatment: 4 ppm
H2S in Associated Gas real 2.5%, after
treatment: 4 ppm




'Ei;'opco Achievements

" First mover to the Kurdish Region of Iraq

* New 2D and 3D acquisitions completed and Interpreted

» Drilling of 8 wells completed; 7 producers is connected to EPF

= Biggest player, investor and reserve holder among 35 I10Cs.

= Field Development Plan (FDP) was discussed and approved

» Current Production Capacity: 60.000-65.000 BOPD

» Taqg Taq Crude Oil Export commenced on Ist June 2009 and halted on 14th Oct 2009.
= 60.000 bbl capacity Central Processing Facilities (CPF) is operational in Jan 2010

" Local sales going on to meet crude oil requirements of the KRG

» First exploration well was drilled in Kewa Chirmila Block




Vision:
To become a world class exploration & production company by holding significant
oil and gas reserves.

Strateqy&Goals:

« GENEL aims to become a leading E&P company in the Kurdish Region of
Iraq primarily through the existing upstream assets and by pursuing
additional upstream initiatives in the Kurdish Region of Iraq where the
Company sees significant growth opportunities.

* In addition to existing assets and license areas, GENEL has been
- pursuing further business opportunities in South Iraq, South America,
Middle East, North and West Africa, Central Asia and Turkey

Management’s strategy:
» Successfully carry out and develop all E&P assets to international
standards of exploration and development applications,

* Organically grow in the upstream petroleum sector by execution of
granted acquisitions







Oil Reserves 4

Proven:

Possible: 142 BbarrelsBbl

85 billion barrels

Consuming
27 Bbbl

® Third Largest Oil Reserves / Many Undevelopped oilfields

= Lowest Production Costs
= Obvious Target for IOCs
= Up to 6 — 8 million barrels daily production within 5-6 years
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Oil Deals after Two Bidding Rounds in Iraq -

» BP&CNPC: Rumelia Super Giant Qil Field, 18 Billion Barrels e
» Royal Dutch Shell&Petronas: Majnoon Super Giant, 12,6 Billion Barrels,
» ENI&Occidental& Korea Gas: Zubair Oil Field.
» Lukoil&StatoilHydro: West Qurna Oilfield Phase 11, 12,9 Billion Barrels,
» CNPC& Total& Petronas: Halfaya Oilfield, 4,1 Billion Barrels,
l » Gazprom&Koreagas& Petronas& TPAO: Badrah Oilfield, 100 Million Barrels,
» Sonangol: Qayarah and Najmah Fields, both 1.7 Billion Barrels,
» Royal Dutch Shell: Gas Deal in the Basra Region

¢ Political Risk: Oil deals have to be ratified by a new government

¢ Daily Production Expectation: 6 -8 million barrels within 5-6 years

¢ Possible daily Production Capacity: upto 10 — 11 million barrels
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Oil and Gas Law and Moel Contract (F

Genel Enerji/Addax JV
= DNO (Norway)

= Western Zagros (Canada)

» Hawler Energy/A&T Petroleum JV (Turkey, UK, Australia) Turkey, U K, USA, Canada,

» Shakal/Trilax/Petoil JV (USA, Turkey) China. N orway Austria
J J J

» Hunt Oil Co (Texas-USA) . .
= Perenco (France) Australia, India, Hungary,

* Dana Gas-Crescent Petroleum (UAE-Dubai) France, Russia, UAE,
" OMV (Austria) S Korea etc...

* MOL/Gulf Keystone Pet Ltd JV (Hungary-UK)

" Gulf Keystone Pet Ltd/Kalegran Ltd JV (UK-Hungary)
" Reliance Energy Ltd (India)

= Norbes Ltd (BP-TNK affiliate) A\ YA
= KNOC Baizan Ltd (KNOC-Korea)

= Hillwood Energy Co (HKN Energy)

= Sterling Energy (UK)

* General Exploration Partners (Aspect Energy-Denver)

» Talisman

" gver 35 IOCs in the region more than 16 countries
" gver 30 Production Sharing Contract were signed
* New Discoveries have been made




Why Northern Irag&lraq?

v’ Significant Opportunities for Turkish national and private oil
Companies,

v Logistic Advantages and benefits,

v' Link of historic ties, culture, religion and
long lasting trading relations,

v' Next door and Easy access,

l v’ Political and strategic supports are needed
through coordination amongst Ankara, Baghdad |

Genel Enerji presence and its absolute success in oil sector
is visible and appreciated. Great business relations are
established and ready to share its experience with Turkish
oil firms having interest in the region.
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Challenges for Investors:

¢ Iraqi Oil Law
* Contracts (PSA — Service Contracts)
* INOC Restructuring

» Control of Producing and Undeveloped Fields
* Revenue Sharing Law
* disputed issues

l s Export Payment

 Way of Solution
* Agreement on disputed issues
* Approval of Oil and Relevant Laws by the Iraqi Parliament
* Political and Strategic Support
* Turkey’s constructive roles in the region.




Foreign Investments of Turkish E&P Oil Companies
* TPAO (Azerbaijan, Kazakhstan, Libya, Iraq)

 TPIC (Colombia)

* Genel Enerji (Nothern Iraq, Colombia)

e Petoil (Northern Iraq and Yemen)

* Dogan Enerji (Norhern Iraq)

N Turkey: Iragq:
Domestic Oil Production: % 7 Revenues From Oil Exports: % 93

Domestic Gas Production: % 2-3 Gas to Europe via Turkey: 10 to 20 BCM

» Kirkuk — Yumurtalik Main Oil Export Pipeline (North Oils)
¢ Possible Gas Pipeline from North Iraq to Europe via Turkey
> More Secure Routes for Iraqi Oil and Gas Exports



Oil Production and Consumption

» Production

¥ Consumption

Demand in 2007: 86.5 m BOPD
( | Demand in 2009: 83.8 m BOPD
Oil Demand in 2012: 86.5 m BOPD***




/ K T parusiozh, |
el
*

—~
K "\
ll,-' _/-_-\:II‘BG'

GIBR_ALTA.ﬁ
‘l\

f
anca,dRabat L

4jg;gua e SPAIN 'ff:'-lenma
[ .M-Blag-a .

'|

Cr:rsn:a‘- .J| .}& 1\ Poclg
.

«Tir
" Napleﬂ'-' an‘ﬁ '[ nn

= h b ﬂ_\__\
North Africa

_
T e
- SlClJ'y\___l}

i S
{i
a TFIﬂre‘ft&. _gglngﬁ:&
ML NAL’LIJ'\ IS | |T-'\] Y

5
-
Sy

= D) i 20 10 -
S S / Europe Gas Import Dependency
\/{ “"""“"‘ﬁf%]ﬁgéﬁmﬁ; «2010: 45 %
S / Norweg|Pn Sea (] 2015: 60 %
Europe / / . o
7 International Boundary /F:'.:fir::s f,n' "3} SWED EN 13; ¢ 2020 - 68 A)
Rive 4 4 . o)
* Maticnal Capital " /‘ J / rord holm r"" lh’l N 2025' 71 A)
* cavertomm Ve LA Sl Y | o ?%
T gt ) f y
E L 20 s =l —oa i / m,-:_ x\@:, rafu“él:n‘i'a* & ° 2030 74 % Source:OMV
@’2&".‘;—'3uclug}.'.can| / N orth Sea ﬁ" J;'jh T “&‘ _M‘- — = LIfa s
7 - | o =\ JHKosiroma & n‘)' : &
. P - ""\'k L ‘_'._ ‘fEIrDElH i "\:'...f,/-" N - an %_:L -
"/ (Novaorza (%, 2
i . R Ej:_lt"—.'tﬂ'pl I;f ¢ ’I’d_ r"d/
4 e = |_!ll'l"li' Bsaé“f- LITHUAMLA, . . a( P
z T . ~ X
. L A ok 5 0 ( By, KAZAKHSTAN
ADHEntIC Vi : BELARLS -f‘ - }
cean /! 1 . e ; = [ A% ZBEKISTA
_xf ' % N . .'!_ ,._‘ f;"”".,u BEKI :1
N\ e fague. %3‘\.:}” r
f’ Yﬁante& o || d.rl'll"‘Thr"‘ N r.' 1 - e
Fi = ST ZRLAND (J .,
/ 2y § g & *}L} e ’ Caspian . —
i 'Er; o “‘“--.len Blﬁcay’ -'—i FRANC E fqu__ P Yan '-_J:?TI'-L.-._ i
o . 3 3 anfa\
/ —\‘\ ™\ Mitany L-L_?:'-'Lln-l-.':_ e
“HHW VauaB:::: _Té”'m‘s* ' e v

o
d
L=

TURKEY

danas
na= g

N
o0 wAl EDPD-E:D’:'?
_ o -

Current Sources .

s

MMALTA

Al GERIA

Potentlal Future Sources

F,—"‘g P

TUNISIA [~ Tripoli

LD TS
10

o
i
Mediterrangan Sea

L

“Cree | LEBANOM -

T _E.le:andrl’a/d.r?‘“ o NORDAN SALUDI é
CEGYPT  ,, ¥R

— . '\'-.r‘-'{"r'RIA

T by
1 B’Ir“lz *Damﬂs:un

\ ]
\ | A mimian
| ISRM:Z;{ erusalem

X
HLPWAIT

Gulf Countries




Conclusions

v' Genel Enerji is a young but very succesful E&P company

v’ Iraq is very rich in respect of oil and gas potential and can be
main source for future oil and gas demand of Turkey

- V' Turkish E&P companies should get license rights in Iraq

v' National and Private E&P Companies should be politically
supported

v’ Strong presence of Turkish firms in oil and other sectors of
Iraq and North Iraq would be benefial and help solving problems
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INVESTING FOR THE FUTURE...

significant reserves
mastering difficult tasks
@ fo environment and community
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Thanks...
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